








MUSKOKA LAKES CHAMBER OF COMMERCE 

Statement of Revenues & Expenditures December 31, 2021 
(Unaudited - See Notice to Reader) 

2021 2020 

Revenue 287,212 230,238 

Expenditures 

Advertising and promotion 42,363 22,892 
Amortization of tangible assets 473 290 
Insurance 2,485 2,019 
Interest and bank charges 2,635 1,586 
Memberships and licenses 3,231 5,527 
Office expenses 42,112 34,209 
Market and project expenses 15,488 16,382 
Professional fees 6,778 6,891 
Repairs and maintenance 532 392 
Salaries and wa�es 125,227 86,670 

241,324 176,858 

Excess of Revenues over Expenditures 45,888 53,380 

Net Asset Balance, Beginning of Year 131,730 78,350 

Net Asset Balance, End of Year 177,618 131,730 
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Revenues include the CEBA forgivable grant of $20,000. 



1. Revenue

MUSKOKA LAKES CHAMBER OF COMMERCE 

Notes to Financial Statements December 31, 2021 
(Unaudited - See Notice to Reader) 

Revenues include the CEBA forgivable grant of $20,000. 
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